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Saudi Stock Indices 


Index 

Last 

Close 

1 Day % WTD % 

YTD % PE (TTM) 

Saudi (TASI) 

7,758 

0.1 

-3.1 

-7.5 

21.7 

Saudi (NOMU) 

7,187 

-1.0 

-0.5 

-3.4 

NA 

Energy 

5,066 

0.2 

-1.1 

-6.9 

NA 

Materials 

4,658 

-0.3 

-3.9 

-9.8 

39.3 

Capital Goods 

4,337 

-0.3 

-3.2 

0.1 

37.5 

Com. & Prof. Svc 

4,398 

-2.1 

-4.2 

-7.8 

17.1 

Transportation 

4,507 

-0.7 

-3.2 

2.5 

21.5 

Cons. Durables & 

Apparel 

3,466 

-1.8 

-5.1 

-1.2 

NA 

Consumer Services 

4,120 

-0.4 

-3.4 

4.1 

38.5 

Media 

8,921 

0.7 

-3.1 

-5.1 

35.0 

Retailing 

7,630 

-0.2 

-1.0 

-0.9 

32.4 

Food & Staples Retailing 

6,969 

-0.4 

-3.0 

5.3 

NA 

Food & Beverages 

4,223 

-1.0 

-2.8 

-3.0 

46.2 

Health Care Equipment 

3,802 

-1.1 

-2.3 

1.9 

25.5 

Pharma, Biotech & Life 
Science 

3,681 

-0.4 

-1.1 

2.4 

NA 

Banks 

7,424 

0.4 

-3.4 

-8.4 

13.3 

Diversified Financials 

3,412 

-0.2 

-4.3 

3.3 

NA 

Insurance 

4,432 

-1.2 

-4.3 

-1.8 

NA 

Telecommunication 

5,493 

-0.8 

-5.7 

-15.1 

20.5 

Utilities 

3,693 

1.2 

-4.4 

-16.1 

40.7 

REITs 

4,200 

-0.3 

-1.0 

0.1 

20.8 

Real Estate 

3,117 

2.4 

-0.3 

-0.5 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



% Change 

Value 

(SAR 






mn) 

Jabal Omar Development Co. 



29.80 

6.8% 

185 

Northern Region Cement Co. 



12.30 

3.4% 

15 

Saudi Automotive Services Co. 


29.00 

3.2% 

7 

Dur Hospitality Co. 



28.70 

3.1% 

7 

Filing & Packing Materials Manufacturing Co. 

33.50 

2.8% 

14 

Source: Tadawul 

Latest Earnings 



QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 



mn) 


(SAR) 

sus 

UACC 25-Feb 

4Q19 

27.1 

634% 

0.49 

NA 

Saudi Ceramics 25-Feb 

4Q19 

13.8 

116% 

0.23 

NA 

Arabian Shield 25-Feb 

4Q19 

3.0 

-58% 

0.10 

NA 

Najran Cement 24-Feb 

4Q19 

35.9 

301% 

0.21 

NA 

Saudi Investment 24-Feb 

4Q19 

-69.6 

85% 

-0.09 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of February 26, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.1% higher to 7,758 while NOMU declined 1.0% to 7,187 
on Tuesday. TASI traded value totaled SAR 3.7bn and averaged SAR 
3.5bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 35.9% of the daily traded value. 

• MSCI Emerging Markets closed 0.1% higher on Tuesday, trading at 
P/E (TTM) of 14.9x vs 21.7x for TASI. 

• Banks increased 0.4%, while Materials declined 0.3%. Telecom closed 
0.8% lower. Real Estate (up 2.4%) was the best performing sector. 
Among stocks, Jabal Omar Development Co. (4250/JOMAR AB), 
Northern Region Cement Co. (3004/NORTHCEM AB), and Saudi 
Automotive Services Co. (4050/SACO AB), led the gainers. 

• According to the KSA Energy Minister, OPEC has still not decided on 
whether to extend or modify its agreement to cut oil production. The 
OPEC and its allies will be meeting in Vienna next week to assess their 
global cuts and output policy. (Source: Argaam) 

• The Minister of Industry and Mineral Resources said that KSA is 
expected to issue a decision soon on maintaining energy prices for the 
industrial sector until 2030. He added that the decision is under study 
by the energy prices governance committee. (Source: Argaam) 

• The Saudi Arabian Oil Company (2222/ARAMCO AB) and the 
Advanced Electronics Company (AEC) signed an agreement for the 
joint development and manufacturing of the data diode, the first-of-its- 
kind cybersecurity device in the country. (Source: Zawya) 

• Etihad Etisalat Co. (7020/EEC AB) plans to adopt a new corporate 
strategy in 2020 in order to boost revenues from the company’s core 
sectors. The company explained in its investor presentation for 2019 
that the strategy will focus on accelerating digital revenue streams as 
well as improving customer services. (Source: Argaam) 

• Italian oil and gas contractor, Saipem, signed a memorandum of 
understanding (Moll) with KSA based construction firm, Abdel Hadi 
Abdullah Al Qahtani & Sons Co (AHQ), aiming to maximize local value 
creation as well as execution of pipeline engineering, procurement and 
construction (EPC) projects. (Source: Argaam) 

• The BoD of Umm Al-Qura Cement Co. (3005/UACC AB) recommended 
cash dividend of SAR 0.25 per share for 2H19. This implies a full-year 
yield of 1.8%. (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Al Sorayai Trading and Industrial Group Co. 

16.34 

-4.8% 

6 

Ataa Educational Co. 

38.30 

-4.4% 

13 

Allied Cooperative Insurance Group 

20.00 

-3.9% 

4 

Saudi Marketing Co. 

18.10 

-3.1% 

5 

Al-Babtain Power and Telecommunication Co. 

26.85 

-3.1% 

2 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

63.00 

0.2% 

373 

Alinma Bank 

23.66 

-0.4% 

313 

The Saudi Arabian Oil Company 

33.50 

0.3% 

285 

Jabal Omar Development Co. 

29.80 

6.8% 

185 

Saudi Basic Industries Corp. 

81.00 

-0.1% 

175 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

2,673 

-0.9 

-2.4 

-3.3 

9.7 

Abu Dhabi (ADX) 

4,936 

0.1 

-1.9 

-2.7 

14.5 

Kuwait (KSE) 

5,442 

0.0 

-1.4 

-2.6 

18.3 

Qatar (QE) 

9,704 

-0.7 

-2.3 

-6.9 

14.2 

Oman (MSM) 

4,129 

-0.7 

-1.5 

3.7 

8.2 

Bahrain (BSE) 

1,660 

0.0 

-0.5 

3.1 

11.7 

DJMENA Index 

570 

-0.1 

-2.5 

-5.8 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

3,128 

-3.0 

-6.3 

-3.2 

20.6 

US (NASDAQ 100) 

8,966 

-2.8 

-6.4 

-0.1 

26.1 

UK (FTSE 100) 

7,018 

-1.9 

-5.2 

-7.0 

18.9 

Germany (DAX) 

12,790 

-1.9 

-5.8 

-3.5 

24.0 

France (CAC 40) 

5,680 

-1.9 

-5.8 

-5.0 

21.1 

Russia (MICEX) 

3,003 

-3.3 

-3.3 

-1.4 

6.3 

Japan (Nikkei) 

22,605 

-3.3 

-3.3 

-4.4 

19.9 

Hong Kong (HSI) 

26,893 

0.3 

-1.5 

-4.6 

11.1 

South Korea (KOSPI) 

2,104 

1.2 

-2.7 

-4.3 

18.7 

China (SHCOMP) 

3,013 

-0.6 

-0.9 

-1.2 

14.5 

India (NIFTY) 

11,798 

-0.3 

-2.3 

-3.0 

23.1 

Brazil (IBOV) 

1,13,681 

0.0 

0.0 

-1.7 

NA 

Turkey (BIST 100) 

1,14,365 

-0.4 

-2.1 

-0.1 

9.1 

Egypt (EGX30) 

13,328 

-0.8 

-2.9 

-4.5 

11.1 

MSCI Emerging Markets 

1,057 

0.1 

-2.6 

-5.2 

14.9 

MSCI World 

2,269 

-2.6 

-5.6 

-3.8 

19.8 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

55.0 

-2.4 

-6.1 

-16.7 

-15.1 

Natural Gas ($/mmbtu) 

1.8 

1.1 

-3.0 

-15.6 

-37.6 

Gold ($/oz) 

1,635 

-1.5 

-0.5 

7.8 

23.2 

Silver ($/oz) 

18.0 

-3.4 

-2.6 

0.8 

13.2 

Platinum ($/oz) 

928 

-4.0 

-4.9 

-4.0 

8.7 

Copper ($/t) 

5,663 

-0.1 

-1.4 

-7.9 

-13.2 

Zinc ($/t) 

2,010 

-0.8 

-4.1 

-11.8 

-26.6 

Lead ($/mt) 

1,922 

3.1 

2.2 

-0.1 

-7.3 

Wheat ($/bu) 

537 

0.4 

-2.7 

-3.9 

3.6 

Corn ($/bu) 

377 

0.1 

-1.1 

-2.9 

-9.0 

Sugar ($/lb) 

14.7 

0.1 

-2.5 

9.8 

2.6 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.65 

0.00 

-0.26 

0.00 

Saudi Arabia 

2.10 

-0.02 

-0.13 

0.46 

UAE 

1.85 

0.00 

-0.36 

0.20 

Kuwait 

2.50 

0.00 

-0.25 

0.85 

Qatar 

2.30 

0.02 

0.05 

0.65 

Bahrain 

2.57 

0.00 

-0.10 

0.92 


Source: Reuters 

N0TES :(1 ) Prices updated as of February 26, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the red on Tuesday. S&P 500 and NASDAQ 
declined 3.0% and 2.8%, respectively. Dow Jones Industrial closed 
3.1% lower. In Europe, UK decreased 1.9%. Germany and France 
ended 1.9% lower. 

• Asian markets are trading mixed on Wednesday. China is up 0.3%. 
Japan is trading 1.0% lower, while South Korea is down 1.2%. Hong 
Kong is down 0.5%, while India is trading 0.7% lower, in the morning 
session. 

• GCC markets ended mixed on Tuesday. Dubai ended 0.9% lower, 
while Abu Dhabi gained 0.1%. Kuwait ended flat while Qatar decreased 
0.7%. Oman closed 0.7% lower while Bahrain ended flat. 

• According to the Department of Culture and Tourism - Abu Dhabi (DCT 
Abu Dhabi), Abu Dhabi records more than 500,000 cruise visitors 
during 2019. Further, it has announced several key maritime initiatives 
for 2020 to further boost tourism in the sector. (Source: Zawya) 

• According to reports, the seawater desalination capacity of GCC 
countries was expected to grow by at least 37% in the next five years 
with KSA spearheading the growth drawing investments worth nearly 
USD lOObn (SAR 375bn) by 2020. (Source: Trade Arabia) 

• Abu Dhabi based Mubadala Investment Company announced the 
signing of an agreement with Bpifrance, to commit to the LAC 1 Fund, 
its multi-billion-euro fund. The fund aims to raise EUR lObn (SAR 
40.6bn) which will be invested in about 15 listed French companies 
over the next decade. (Source: Zawya) 

• US based Baker Hughes (BHGE US) said it has secured a major 
contract from Oman LNG to provide engineering, procurement and 
construction (EPC) services for the turbomachinery scope of the 
debottlenecking project in the country. (Source: Trade Arabia) 

• UAE based Azizi Developments said work has been completed on its 
284-unit residential project Farishta, located within Al Furjan 
community in Dubai. (Source: Trade Arabia) 

• GFH Financial Group’s (GFH UH) Chairman rang the market opening 
bell at Nasdaq Dubai to celebrate the listing of the Group’s USD 300mn 
(SAR 1.1 bn) Sukuk on the region’s international exchange. The five- 
year Sukuk was oversubscribed 2.5 times with a total book size 
exceeding USD 750mn (SAR 2.8bn). (Source: Trade Arabia) 

• Fitness First Middle East has revealed plans to open 10 new clubs 
across the GCC this year. The first of the 10 new clubs is due to open 
in April at Marina Gate, Dubai, and will be the brand’s thirty-third club 
in the UAE and twenty-third in the Emirate. (Source: Arabian Business) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 21 (prior: +0.4mn barrels) will 
be announced today. (Source: Trading Economics) 

• Japan’s Industrial Production for January 2020 (prior: 1.2% M/M, 
consensus: 0.2% M/M) will be announced today. (Source: Trading 
Economics) 

• US jobless claims for the week ended February 22 (prior: 21 OK; 
consensus: 21 IK) will be announced tomorrow. (Source: Trading 
Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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